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LIFE INSURANCE IN FORCE BY STATES AND REGIONS 
December 31, 1949 


The state distribution of life insurance in force may 
be characterized by a large degree of dispersion among 
individual states. In the December 31, 1949 break- 
down there was a range of $31,081,000,000 in amount 
between the largest and smallest states. Only five states 
had over $10,000,000,000 in force, while twenty two 
states, almost half, had less than $2,000,000,000. By 
types of insurance, Group is seen to have the most 
widely dispersed distribution, and Industrial, the least. 

Insurance in force per capita in the United States 
averages about $1,400. The greatest average amount of 
insurance in force per person, $2,190, was found in 
the District of Columbia. Next were New York, $2,140. 
and Delaware, $2,050. By far the majority of states 
were in the $800-$1,400 range. 

New York, with $31,240,000,000, was again the top 
ranking state for amount of life insurance in force. 
This state also held first place in each category with 
$21,139,000,000 Ordinary, $6,514,000,000 Group, and 
$3,587,000,000 Industrial. Pennsylvania was second 
with $18,788,000,000 total in force, and Illinois was 
third with $16,269,000,000, The same relative positions 
were held by these three states in 1945, when New 
York’s total was $22,685,000,000. That same year 
Pennsylvania had $13,666,000,000 in force and Illinois 
had $11,458,000,000. 

Although the regional concentrations of the amount 
of life insurance in force were found in the Middle 
Atlantic and East North Central areas, those regions 
showing the greatest relative gains over 1948 were, in 
order of magnitude, the West South Central, 11.2%, 
the Pacific, 9.0‘%, the East South Central, 8.3%, and 
the Mountain, 8.2%. The others showed the following 
gains: The South Atlantic, 7.57, the West North 
Central, 6.2%, the East North Central, 5.34 , the Mid- 


dle Atlantic, 5.0%, and New England, 2.8%. 

In the western sector of the United States, Ordinary 
made up a greater portion of total insurance in force 
than elsewhere. The total for the Mountain Region con- 
tained 76.7% Ordinary, for the West North Central, 
75.6%, and for the Pacific 71.0%. Industrial bore its 
highest percentage to total in the South Atlantic and 
East South Central regions where it was 24.3% and 
24.1% respectively. Group in force, on a percent of 
total basis, was rather evenly distributed by regions 
except for a lower ratio in the Mountain and Pacific 
areas. 

The number.of policies in force was distributed in a 
manner similar to that of the amount of life insurance. 
New York, Pennsylvania and Illinois were again the 
leaders. While California was fourth and Ohio fifth in 

continued on page 4 


INSURANCE IN FORCE BY REGIONS — 1949 


(000,000 omitted) 


Region Ordinary Group Industrial Total 


New England $10,249 $2,675 $2,776 $15,700 
Middle Atlantic 38,942 12,190 8,754 59,886 
East North Central 31,911 11,427 6,845 50,183 
West North Central 13,388 2,666 1,654 17,708 
South Atlantic 13,902 4,047 5,758 23,707 
East South Central 5,166 1,680 2,176 9,022 
West South Central 8,882 2,837 2,128 13,847 
Mountain 3,977 887 322 5,186 
Pacific 13,159 3,798 1,570 18,527 


Total U. S. $139,576 $42,207 $31,983 $213,766 


New England — Me., N. H., Vt., Mass., R. I., Conn., Middle 
Atlantic —-N. Y., N. J., Pa., East North Central — Ohio, Ind., 
Ill, Mich., Wis., West North Central — Minn., lowa, Mo., N. D., 
S. D., Neb.. Kan., South Atlantic — Del., Md., D.C, Va., W. Va., 
N. C. S. é. Ga., Fla., East South Central — Ky.. Tenn., Als. 
Miss., West South Central — Ark., La., Okla., Tex., Mountain 
— Mont., Idaho, Wy., Colo., N. M., Ariz., Utah, Nev., Pacific — 
Wash., Ore., Calif. 





LIFE INSURANCE IN FORCE IN THE U. S. BY STATES — 1949 


ORDINARY GROUP INDUSTRIAL TOTAL . 


Con-  Certifi- 
Policies Amount _ tracts cates Amount Policies Amount Policies* Amount 


(000 omitted) (000 omitted) (000 omitted) (000 omitted) 





Alabama 556,000 $ 1,260,000 333,000 $ 495,000 3,917,000 $ 748,000 4,806,000 $ 2,503,000 
Arizona 187,000 437,000 58,000 114,000 160.000 45,000 405.000 596,000 
Arkansas 323,000 710,000 86,000 149,000 654,000 168,000 1,063,000 1.027.000 
California 3,762,000 9,834,000 1,718,000 3,052,000 1,080,000 1,355,000 9,560,000 14,241,000 
Colorado 616,000 1,307,000 222,000 329,000 420,000 135,000 1,258,000 1,771,000 





Connecticut 1,195,000 2,680,000 477,000 849,000 1,714,000 617,000 3,386,000 4.146.000 
Delaware 179,000 430,000 k 59,000 97,000 386,000 119,000 621,000 646.000 
Dist. of Col. 432,000 1,167,000 388,000 509,000 884,000 253.000 1,704,000 1,929,000 
Florida 900,000 1,858,000 242,000 343,000 3.255.000 775,000 4,397,000 2,976,000 
Georgia 918,000 1,889,000 453,000 636,000 4,737,000 1,061,000 6,108,000 3,586,000 


Idaho 189,000 406,000 28,000 66,000 46,000 14,000 263,000 486,000 
Illinois d 10,832,000 1,832,000 3,291,000 6,67 4.000 2.146.000 — 13,600,000 16,269,000 
Indiana 3,457,000 652,000 1,407,000 3,050,000 945,000 5,603,000 5.809.000 
Iowa 2,682,000 203,000 335,000 698,000 203,600 2,217,000 3,220,000 
Kansas 1,672,000 193,000 318,000 775,000 230,000 1,834,000 2,220,000 








Kentucky 1,532,000 600 278,000 409,000 1,960,000 531,000 2,996,000 2,472,000 
Louisiana 1,375,000 980 310,000 578,000 1,699,000 490,000 2,584,000 2,443,000 
Maine : 741,000 270 120,000 140,000 165,000 163,000 939,006 1,044,000 
Maryland 2,263,000 710 267,000 487,000 2,933,000 781,000 4,224,000 3,531,000 
Massachusetts 5,071,000 2,260 757,000 1,356,000 4,459,060 1,496,000 7,422,000 7,923,000 





Michigan 5,588,000 2830 1,313,000 2,893,000 ~ 3,739,000 1.175.000 7,598,000 9,656,000 
Minnesota 2,913,000 1,160 168,000 756,000 856,000 262.000 2.664,000 3,931 000 
Mississippi 685,000 300 107,000 146,000 718,000 136,000 1,096,000 967,000 
Missouri 3,801,000 1,890 587,000 1,004,000 2,806,000 861,000 5,261,000 5,666,000 


Montana 511,000 100 59,000 108,000 69,000 21,000 356,000 610,000 





Nebraska 1,353,000 380 89,000 163,000 323,000 94,000 1,073,000 1,610,000 
Nevada 131,000 30 16,000 25,000 12,000 3,000 79,000 159,000 
New Hampshire p 528,000 250 57,000 100,000 399,000 137,000 697,000 765,000 
New Jersey , 6,235,000 = 1,720 888,000 1,942,000 4,771,000 1,681,000 8,455,000 9,858,000 
New Mexico 309,000 140 28,000 54,000 111,000 40,000 286,000 403,000 





New York 21,1 39,000 6.410 3,666,000 6.514.000 —10.069,000 3,587,000 = 22,383,000 31,240,000 
North Carolina ‘ 2,094,000 =—:1,330 448,000 667.000 3.369.000 866,000 4.746.000 3,627,000 
North Dakota 240, 478,000 220 48,000 50,000 7,000 2.000 295,000 530.000 
Ohio 40, 8,573,000 2,980 1,448,000 3,019,006 6,706,000 2.147.000 = 12,094,000 13,739,000 
Oklahoma 1,502,000 470 248,000 442,000 667,000 201,000 1,651,000 2,145,000 





Oregon 1,275,000 510 170,000 267,000 235,000 72.000 916,000 1,614,000 
Pennsylvania 6,034,000 11,568,000 4,490 1,999,000 3,734,000 = 11,269,000 3,486,000 = 19,302,000 18,788,000 
Rhode Island 408,000 864,000 410 147,000 185,000 903.000 303,000 1,458,000 1,352,000 
South Carolina 406,000 856,000 520 236,000 272,000 2,854,000 736,000 3,496,000 1,864,000 
South Dakota 244,000 489,000 150 21,000 40,000 9,000 2,000 274,000 531,000 





Tennessee 746,000 1,689,000 1,080 349,000 630,000 3,231,000 761,000 4,326,000 3,080,000 
Texas 2,435,000 5,295,000 2,620 918,000 1,668,000 4,260,000 1,269,000 7,613,000 8,232,000 
Utah 331,000 634,000 270 111,000 146,000 219,000 61.000 661,000 841,000 
Vermont 176,000 365,000 200 27,000 45,000 173,000 60,000 376,000 470,000 
Virginia 1,003,000 2,229,000 920 287,000 532,000 3,358,000 846,000 4,618,000 . 3,607,000 





Washington 805,000 2,050,000 800 293,000 479,000 483,000 143,000 1,581,000 2,672,000 
West Virginia 516,000 1,116,000 750 301,000 504,000 1,007,000 321,000 1,824,000 1,941,000 
Wisconsin 1,607,000 3,461,000 = 1,500 492,000 817,000 1,361,000 432,000 3,460,000 4,710,000 
Wyoming 106,000 242,000 30 16,000 45,000 11,000 3,000 133,000 290,000 





Total U. S. 63,321,000 $139,576,000 58,750 23,513,000 $42,207,000 106,961,000 $31,983,000 193,795,000 $213,766,000 





*Includes group certificates. 
Source: Totals of reports from nearly 400 U. S. and Canadian life companies considered to represent 100% of the life insurance in force in 
the United States. 





INVESTMENTS OF U. S. LIFE INSURANCE COMPANIES 
(000,000 Omitted) 





NET CHANGE 


October 
1950 


$-354 


HELD 


Oct. 31 
1949 


$15,183 


ACQUIRED 


Type of Investment Oct. Oct. 10 Months 10 Months Oct. 31 
1950 1949 1950 1949 1950 


Government U.S. $154 $ 33 $1,239 $ 459 $13,892 








Canada 
Other 


2 
1 


1 65 
7 


103 
1 


1,027 
21 


1,102 
18 


-30 
1 





State, Pro- 
vincial, 


Local 


U.S. 
Canada 
Other 


9 
ll 


54 
1 


181 
25 


1,122 
384 
2 


-2 





World Bank 


10 


52 





Railroad 


U.S. 


Foreign 


98 


3,078 
47 





Public 
Utility 


U.S. 
Foreign 


37 


10,092 
318 





Other 


U.S. 
Foreign 


ll 


8,859 
259 





TOTAL 


3,729 


39,153 





PREFERRED 
STOCKS 


Railroad 


U.S. 


Foreign 


84 





Public 
Utility 


U.S. 
Foreign 


532 





Other 


U.S. 


Foreign 


1 





TOTAL 


1,409 





COMMON 
STOCKS 


Railroad 


U.S. 
Foreign 


31 





Public 
Utility 


U.S. 


Foreign 


126 





Other 


U.S. 


Foreign 


312 
1 





TOTAL 


470 





MORTGAGE 
LOANS 


Farm 


VA 
Other 


28 
1,274 





Non-Farm 


FHA 
VA 
Other 


1,227 
644 
1,616 


4,415 
1,769 
7,816 





TOTAL 


466 


3,784 


15,302 





REAL 
ESTATE 


Company Used 


3 


346 


323 





Investment 


Residential 
Commercial 


3 
11 


341 
619 


295 
489 





Other 


Farm 
Non-Farm 


1 


33 
54 


45 
57 





TOTAL 


18 


1,393 


1,209 





POLICY LOANS 


42 


2,371 


2,202 





CASH 


xxx 


1,041 


890 





OTHER ASSETS 


XXX 


xxx 


1,567 


1,203 





TOTAL ASSETS 


xxx 


xxx xxx 


xxx 


$62,706 


$58,407 





Totals for U. S. companies estimated on basis of reports from life insurance companies representing 97% of all assets. Net change in holdings 
for the month may sometimes be greater than acquisitions for a given item due to write-ups and other adjustments. 
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UFE INSURANCE IN FORCE BY STATES AND REGIONS 
December 31, 1949 


continued 


amount of insurance in force, those states reversed their 
rankings in number of policies. This simply means 
that the amount of the average policy was larger in 
California than in Ohio. 

Total insurance in force in the United States was 
$213,766,000,000 at the end of 1949. $139,576,000,000 
or 65.3% of this was Ordinary, $42,207,000,000 or 
19.7% was Group, and $31,983,000,000 or 15.0% was 


| 


Industriai. Of the 193,795,000 policies in force at 
year-end, 63,321,000 or 32.7% were Ordinary, 106,- 
961,000 or 55.2% were Industrial, and 23,513,000 or 
12.1% were Group certificates. 

Compared to December 31, 1948, life insurance in 
force increased $12,503,000,000 or 6.2% by the end 
of 1949. The Ordinary, Group and Industrial gains 
were, respectively, $7,524,000,000 or 5.795, $3,825,- 
000,000 or 10.0% and $1,156,000,000 or 3.7%. The 
percentage composition of the three types of insurance 
in force showed virtually no change from 1948. 


LIFE INSURANCE BENEFIT PAYMENTS IN THE UNITED STATES 
(000 Omitted) 





Type of Benefit Payment 


October 
1950 


October 10 Months 10 Months 
1949 1950 1949 





DEATH BENEFITS Ordinary 


(Other Than Accidental Group 
Death Benefits) 


Industrial 


$ 96,449 
25,257 
17,261 


$ 81,473 $ 885,116 $ 830,908 
21,811 233,537 213,841 
15,646 174,361 169,857 





TOTAL 


138,967 


118,930 1,293.014 1,214,606 





ACCIDENTAL Ordinary 
DEATH BENEFITS Group 


Industrial 


1,829 
26 
717 


1,730 16,491 15,131 
10 114 78 
695 6,361 6,426 





TOTAL 


2,572 


2,435 22,966 21,635 





MATURED ENDOWMENTS Ordinary 
Group 


Industrial 


27,272 
30 
13,662 


27,208 277,679 269,676 
55 701 700 
11,302 136,651 120,465 





TOTAL 


40,964 


38,565 415,031 39p,841 





DISABILITY Ordinary 
PAYMENTS Group 


(Including Premiums Industrial 


6,315 


1,395 . 


572 


6,460 64,639 63,848 
1,403 12,960 12,112 
273 5,375 3,496 





Waived) TOTAL 


8,282 


8,136 82,974 79,456 





ANNUITY PAYMENTS Group 
(Other Than Surrender Individual 


6,757 
14,299 


2,170 67,551 54,065 
17,908 144,238 147,037 





Values and Dividends) TOTAL 


21,056 


20,078 211,789 201,102 





SURRENDER VALUES Ordinary 
Group 
Industrial 
Annuity __ 


31,907 
321 
13,205 
4,929 


29,142 345,999 293,818 

246 3,137 1,960 

14,148 146,060 133,973 
5,013 55,045 47,332 _ 





TOTAL 


50,362 


48,549 550,241 477,083 





DIVIDENDS TO Ordinary 
POLICYHOLDERS Group 
Industrial 
Annuity 


34,615 
4,762 
2,715 

347 


32,032 361,063 338,553 
4,201 73,358 69,350 
3,142 62,924 66,528 

354 5,956 3,499 





TOTAL 


“42,439 


39,729 503,301 477,930 





TOTAL LIFE INSURANCE BENEFITS 


$304,642 


$276,422 $3,079,316 $2,862,653 





ACCIDENT & HEALTH Group 
BENEFITS Personal 
(Paid by Life Insurance Dividends 


35,684 
11,020 
1,534 


24,586 304,015 232,883 
8,423 99,343 90,603 
1,600 26,922 24,420 





Companies) TOTAL 


$ 48,238 


$ 34,609 $ 430,280 $ 347,906 





Totals for U. S. estimated on basis of reports from life insurance companies representing 97% of all life payments. 





